ResearchlnGhing

ASEARYERTIL

2007-2008 =~ =
BDO-PTMEG-ER £& 7=k 3%

= IR &

China BDO-PTMEG-Spandex Industry

Chain Report, 2007-2008

RAE B : RGBT B A &k AR OSCT WA R RBUR AR ROK I R ERH R R AR Ok
BAREPGHO) . Hf, B0 ERERER AT HEERENELT, REHE
BFEGEFA A . KERETFFRA ORISR EZRET N ZEE. ATFRBME =7
VA%, MR RS, 5 &R KRR A L.



Rasﬂaruhlncnma 2007-2008 £ [ BDO-PTMEG-& 2 7= WA 5T iR &
China BDO-PTMEG-SPANDEX Industry Chain Report, 2007-2008

PEFARTFFZIL
5 DB108 i a2y S 2007-2008 4E 71 [E BDO-PTMEG-Z 4 7 WARRT 5T 15
=¥ | 260 HEHE |67 | WMETH 68 B ET Y
R | XX BT AR (RMB) 7000 IR (RMB) 6500
wR | R PDF (USD) $ 1,800 Hard Copy (USD) $ 1,700
THE

EER, FEAL WA TKERE, TWET . mERE TR RS RSN K.
M 2001 2 2007 &£, FEELEM 1.70 F, HZ 15.50 7, HEME 8. 1 f%; RUWHZRER 3.5
TIWEAZE 17,04 Tk, MO 3.9 4% HOIEM 0.04 J7mi, H6F 2,04 Jjmi, H0E 51 4% HEOEM
1.84 J7mgi, FEZ 1.30 J7md, FEiE 30% HEHHEZZEM 2001 3 2005 4E4H %, 2006, 2007 44
= R HLSZEM 48. 5T HAT 90. 94%.  FE & EA A EBUA A 7 (10 Jymi/4F) . #hEBAE (7.4
T /4E) o HAUAG (4 T7/4E) FAeBR mmgm, A e EBESIRE T —RHmaE Lk
B

R HRNE R (PIMEG) & 1, 47 8 (BDO) BAREMEZN. HAET, 5 L BDO P&
%%, THF 538 41.5%; 10 THF 72 E, PIMEG 54 80%; PTMEG (1) 80%g & 44k, Kk, &
27\ R X BDO 5 PIMEG BAA JEH AIIH#ES) J1. BDO [/~ E M 2004 4115 7 J7IE 2] 2007 (1) 14.5
Jiii; PTMEG f7™ B8 M 2005 4E (K] 13. 5 J7 i3] 2007 4E[1) 15. 5 J7ii,

2005-2009 R [E PTMEG ftEQ#7 (B HHD

25

B PTVEGI B M P
20
15 :
10 |
E L
‘.:l 1 i L L 1
2005 2006 2007 2008E 2009E

Rl AR

B b E P HE PR, ST E R E PR, AT =R
H A7 BDO-PTMEG-Z 287 MU AR RS R IR i o SRTIT, e K RN R 5 A SE 2 1K) R NIX M T
M, FrREtURRE B8N, R S8 JFAT A7 AN .

A EEMGEEE G R TEREARDS. FEER. PEAWA S T a5 A
REBOEL, S E TR RS AT, EZRA 5y, S BT T 4 BT,

IKIE ARG O www.pday.com.cn(#3) www.ResearchInChina.com(English) 2




Rasﬂarunlncnma 2007-2008 £ [ BDO-PTMEG-& 2 7= WA 5T iR &
R T, China BDO-PTMEG-SPANDEX Industry Chain Report, 2007-2008

T ARAA T R (R BEAA A G J R RS BEAT B MBI o AR DAy A 3 BE 3 B PRy 4 I8
BRI AL 2> 7] AT 2 s I B A3 T HER O T S 1 AR B BB TR SR, (R I 4R AT (5 B0
IR R REF IS5 I E

HF—% BDO-ZA Lt fd
1.1 MERER %

1.2 = TE

1.2.1 BDO 4= T2

1.2.2 THF A= T2

1.2.3 PTMEG A= T.8
124 RLEFTE

%I 2007-2008 £ E BDO-Z L7 AEALLS 4T
2.1 2007-2008 4£ BDO HE£54R 1

2.1.1 2007 9 [E BDO A 7=HAK

2.1.22007-2010 A [ BDO 7~ K& Tl
2.1.32007-2010 £ [ BDO &34 47

2.2 2007-2008 4E PTMEG ff:431R%t

2.3 2007-2008 F& L AL R

=5 2007-2008 £EH [H BDO-Z 477\t Tk 407
3.1 2007-2008 “F&. 2 75 SR B

3.2 2007-2008 4£ PTMEG 75 R4k

3.3 2007-2008 £+ [H BDO Tk & B 4

FUYE 2007-2008 41 BDO-Z 281 H H 737
4.1 2007-2008 E 1 [E BDO #kH 547
4.1.1 2007 44 [E BDO #EH L 447

4.1.2 " E BDO #kH H#F T

4.2 2007-2008 {1 [E PTMEG # H 155 447
4.3 2007-2008 1 [H 2813 H L& LT

$TE FE BDO-ZLM BT
5.1 BDO Hr#&E #543 #r A 0

5.2 PTMEG W #&5E %5 0 i R i

5.3 KM Lo KA

BNE FE BDO-ZLE s Ak Hr
6.1 i =4

6.1.1 AR

6.1.2 2007 H I = gL EF N

6.1.3 2007 4E 1174 = 4E 54845 04T

6.1.4 PG =484 Sy o0t

7J(f|%7kﬂéﬁﬁ% ‘:F'll:;‘ www.pday.com.cn(fF 3) www.ResearchInChina.com(English) 3




Rasﬂarunlncnma 2007-2008 £ [ BDO-PTMEG-& 2 7= WA 5T iR &
R T, China BDO-PTMEG-SPANDEX Industry Chain Report, 2007-2008

6.2 WARERAML THRAH
6.2.1 AT

6.2.2 AFLEERH

6.2.3 KAl REEHBI T

6.3 PUJIRAE

6.3.1 A

6.3.2 ARIEERN

6.3.3 NHE|REEHBI T

6.4 RACEFKZE THRAF
6.4.1 AR

6.4.2 2007 5 KHEAL T2 M
6.4.3 2007 4E KA T W5 73 #r
6.4.4 KEW TR BEEFIIHT
6.5 FEEH

6.5.1 A

6.5.2 AREERN

6.5.3 NHE|REEHBI T

6.6 =YEM

6.6.1 A faj

6.6.2 2007 YR L EE N
6.6.3 2007 - = 4E i A7 M 45 F8 bR 0 AT
6.6.4 =Y R REBS T
6.7 R

6.7.1 AT

6.7.2 ARIEERN

6.7.3 AFREEHEI T

6.8 JEIHVL Sk
6.8.1 A A
6.8.2 AR EERN

6.8.3 AR EEHI T

6.9 KKMH

6.9.1 A

6.9.2 AREERN

6.9.3 AHE|REEHI T

6.10 K#EAT L) HIRAR
6.11 BHR

6.12 HEHEL
6.12.1 A A&
6.12.2 AR LERM

6.13 FBIE A F]

6.14 WHTLARIEZ LA FRA
6.14.1 A A
6.14.2 AR LERM

7}(%7{(%@% % ‘:F' O www.pday.com.cn(fF 3) www.ResearchInChina.com(English)




Rasﬂarunlncnma 2007-2008 4£ 11 E BDO-PTMEG-& £ 7= W51k &

HAEEARHFHGAIL

China BDO-PTMEG-SPANDEX Industry Chain Report, 2007-2008

Bt FE BDO-BL it EE
7.1 BDO

7.2 THF/PTMEG

73 B

m R

Kl 2 12007 £ E BDO A= #% &

&l 2 2 2004-2010 #H [H BDO 7= fe 41 A Tl

&l 232010 £ [E BDO A /=#& AT (Bf7: J7m)

& 2 4 2004-2010 =1 [E BDO F= 451 R M (AL i)
K 2 52005-2010 4T [ PTMEG F=R840 87 (Bafr: 7l

Bl 3120022009 FERZ L TREREKFRTE (AL Tk
K 3 2 2005—2009 4ET [E PTMEG #tEE400T (Bafr: J7idi)

B 3 320042010 =+ E BDO FHRGETH Rl CHAAL: JimD
& 4 1 2004-2008 £ [ BDO #E L4t &l CHfr: T
& 4 2 2005—2008 4£4% H 3 BDO K HATAY O L (Bfr. mh)
K& 4 3 2004-2010 4£ BDO H 45#45 4 K Il

B 4 4 2006-2008 “EfEHE B (BA7: W)

&l 4 52006-2008 4 PTMEG & Hi# O & (#f7. )

B 4 62007 £ E KREHIX PTMEG 3 1 R35 K 4 4

&l 4 72006 4F1 2008 & (1-5 H) #3X#HE 0 PTMEG 43
B 4 8 20052008 FHZ LR HORE

B 4 9 2005-2008 FZ L3 bk O R

B 4 10 2005-2008 FFE 2Pt il LS & (AL M)

Kl 4 11 2005-2008 G2 24P St 1 S A

& 512006-2008 £ 3 H BDO i) #E#E (FAfAr: o/
K 52 2006-2008 4 PTMEG ) (#fr: Jo/m)

Kl 5 3 2006-2007 F@ LA &L F 0 L

B 6 12007 411178 = 4ER I ik

Kl 6 2 2007 4E 11174 = 4EFE A4 Bk

Bl 63 KA ik

B 6 4 1989-2007 FEHH & H LA LT Fe R 4h

&l 6 520032007 FEHEERLHEERTH AR AL M)
K 66 &R L MNSH K

& 7 12007 £ E BDO A= L 2z MR (FAAL: J7mk)

& 722010 £ E BDO A= L 2z F#& R (Bfr. Jimg)

11 ISR S-S S e R S 4

% 12 BDO EEAF= AR E M b

13 RS (THF) TEAPHRHNE TS

14 RAAMEERNEERRE ST E

2 2120082010 F=H1 [ BDO ZEE HH LAY 723X

222007 FAFREE) W PTMEG 473 B fe A Mgt (hr: T/
% 23 T E PTMEG T H &% 55 (BAAr: J7m)

7}(%7{(%@% % ‘:F' O www.pday.com.cn(fF 3) www.ResearchInChina.com(English)




Rasﬂarunlncnma 2007-2008 £ [ BDO-PTMEG-& 2 7= WA 5T iR &
R T, China BDO-PTMEG-SPANDEX Industry Chain Report, 2007-2008

# 242008 FRLAET] KEEFRES) (AL Wi/

% 312007 £ BDO FitHH P HE%

* 412007 4 1-12 AR OFEREFHIR RAL: T3, FEI0
512008 4E 6 HE RN #4 PTMEG | R (Bafr. o/
% 612007 F PG =4E MBS ERIL (A7 TD)

#* 622003—2007 HE = EEEELHHE (AL JToo)
2+ 6 32003—2007 £ (L7 = 4E3RF G )1 4347

# 6 42003—2007 £E 1L PG = HE &5 RE 10T

#* 6 52003—2007 4£ 1L = HE£245T R 1 43 #7

#* 6 6 2003—2007 £ (L7 = 4E A BE 1 437

# 6720032007 £ KA T EELEHI A T
2 6 8 2003—2007 £EKIEAL T IRFIGE 14347

#* 6 92003—2007 £ KEM T EE /eI 90T

& 6 10 2003—2007 H= AL T 24568 1 04T

2 6 11 2003—2007 £ KEAL T K B8 1 4047

# 6122007 HER R MEE TN (B T

K 6 13 2003-2007 =4E B0 3R FIGE 1 4347

K 6 14 2003-2007 =YD EERET1 3T

# 615 2003-2007 z4E B A5 RE J1 0 Hr

K 6 16 2003-2007 =4ER 0 K RERE 14347

£ 6 17 2007 4E AL 2= 5= BE

# 6 18 BASF [] PTMEG 7R/ (Bfr: M/

£ 619 FEEUA N T Fh i

£ 6202007 ARG EE SR (AL JTT0)

27 12001-2007 4 Spandex Btk 204 (BAf7. Tyl

7}(%7{(%@% % ‘:F' O www.pday.com.cn(fF 3) www.ResearchInChina.com(English)




Rasﬂarunlncnma 2007-2008 4£ 11 E BDO-PTMEG-& £ 7= W51k &

HREERFIRGIFIL

China BDO-PTMEG-SPANDEX Industry Chain Report, 2007-2008

AT B D SR R

1, HES PRSI (http://www.pday.com.cn/research/pday_report.doc ), ¥F B
AR RN BRRINE (BRI . HiERELK, ReBFHEGLER:
86-10-82601570.

2, IR LERIT UG, BREAESE.

3, REE PR SGCK B LU bR P .

FFPAT: AT AT KT 110060668012015061217

P4 AERUKEAREREARA R

4, W OAER RIS REEE P ICERIERA TN, NS B RS PR BT ST &
RIS

Hif: 86-10-82601561. 82601562, 82601563 f£H.: 86-10-82601570

Title China BDO-PTMEG-Spandex Industry Chain | Pages 68
Report, 2007-2008

Price PDF USD $ 1,800 Hard Copy USD $ 1,700 | Release Date | Sep/2008
Enterprisewide USD $ 2,700

Abstract

China spandex industry has made great development in productivity, output and
demand in recent years. From the year 2001 to 2007, the output has increased
8.1 times from 17,000 tons to 155,000 tons, apparent consumption has increased
3.9 times from 35,000 tons to 170,400 tons, the export has increased 51 times
from 400 tons to 20,400 tons but the import has decreased 30% from 18,400 tons
to 13,000 tons. The import and export was in passive balance from 2001 to 2005,
but was in favorable balance in 2006 and 2007. Self-sufficiency rate of spandex
has increased from 48.57% to current 90.94%. Affected by the expansion
projects of INVISTA (100,000 tons /year), HYOSUNG (74,000 tons/year) and
Asahi Kasei Corporation (40,000 toms/year), China will also see a rush to invest
in the next few years.

Spandex, PTMEG and BDO 1, 4 are in highly coordinated. In BDO Products
Consumption currently, THF accounts for 41.5%, while in THF consumption,
PTMEG accounts for 80%, and 80% PTMEG was used in the Spandex productions.
Therefore, the development of spandex is quite positive for BDO and PTMEG
productions. The output of BDO was increased from 70,000 tons in 2004 to
145,000 tons in 2007 and the production capability of PTMEG was increased from
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135,000 tons in 2005 to 155,000 tons in 2007.

Supply and Demand of PTMEG in China, 2005-2009
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Along with China’s economy development, the demand for chemical products will
see more growth, and the BDO-PTMEG- Spandex, as an import medium product
chain of chemical industry will also see a fast development.

Based on the information from National Bureau of Statistics of China and China
Polyurethane Industry Association, China Customs and China Petroleum and
Chemical Industry Association., etc, this report researched and forecasted China
chemical industry and its related industries, main segments and major players.
The report provides accurate information and scientific decision-making
foundation for the strategic investors, has a good reference value for the bank
credit departments.
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