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ResearchlnChing 2008-2000 A KIS

ASEARHIZFL
5 JA002 W& LR 2008-2009 N A & T FE it
¥ | 327 EFENE | 154 | MEUH 95 | SERURTE] | 2009 4F 3 H
TR Lib'a LT R A% 5500 4R AN % 5000
o

ARG L 150 ZIEERPR, HARR T INEREE R EIRRA KGR
INERMIRILE, §77 B s, A A EEMA WERERTE, mEXeEHAA TS
Ne MEREMHEETIFE, BRI NHITEWRRESMEERE, NHREESE AR
EFETAT 20%; ZAWERT 51%; RIEFLEEAIA 4%; AHIBEMEHILATT 19%.

MERRHATERESETEH L — AMEAAEINEKK Barrick. Goldcorp. Kinross 2 7] Ay 5 5
KMILFEEETAFALZ— . HEMEHEEEE KB .

AMRERGET IMEK 24 KRS A FRAKHEL M, BREARMN . 2L 5 LEKE AT
HWEMENTRE, TR M. ARERMRIEPR . NI Kinross 247 155 BE& A4

Kinross £ARHIH it K (2006-2008)

Proven and Probable Reserves(®)

Gold jmm oz Silver (mm oz} Copper ibnibs.}

a7 46

28

2006 2007 2008 2008 2007 2008 20068 2007 2008
Gold Silver Copper
{mm oz.) {mm oz.} tbn Ib.}
FProven & Frobable 46
Reserves )
Measured & Indicated 19
Resources!™
Inferred Resources(™&l 21
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2008-2009 & XS =AM E

AL

Focused

Portfolio of 8 Operating Mines

Operating Mines in Four Key Regions:
® chile @ USA
- Maricunga = Fort Knox
«La Coipa = Kettle River — Buckhorn
= Round Mountain
@ Brazil @ Russia
=« Paracatu = Kupol
\\_ - Crixas

Kinross FE#EK B (20002-2008)

Kinross Margins Expanding

« Kinross' cost of sales margin® up 315%

+ Average realized gold price is up 180% i -
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2008-2009 & XS =AM E

Gold Resource Growth
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Kinross [ 2009 P&k

Production guidance for 2009: up 36% over 2008

Ounces Cost of I\Iumher Estlmated

Chile 450-500  $425-460
Brazil 580-650  $425-470 2 30+
Russia® 675-725  $265-290 1 8+

$390 - 420

Total Kinrosst!!:
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2.1 BARRICK
2.2 Goldcorp

AKIBARERHFTH L www.pday.comen(F L)  www.ResearchInChina.com(English) 4




ResearchlnChing 2008-2000 A KIS

IEERTERFTR AL
2.3  Kinross
2.4 Inmet
2.5 YAMANA

2.6 IAMGOLD

2.7 Imperial

2.8 Gammon

2.9 Dundee

2.10 Aurizon

2.11 High River

2.12  Uruguay Mineral

2.13 Semafo

2.14 Red Back

2.15 Wesdome

2.16 La Mancha

2.17 Century Mining

2.18 Kirkland Lake

2.19 INTREPID

2.20 Richmont

2.21 Energold

2.22 Etruscan

2.23 Agnico-Eagle

2.24 Eldorado

K] 2002-2008 EINE K EEH 7 B ()

& 2002-2008 4EINERHE G E(H T )
B 2007 et A T St = E AT
x| B 2007 ERMEEHE LS HEEE

&l 2007 RN & B 3 ™ 11 fif B 25l
Kl 2002-2008 RPN H B B ST
1999-2009 & H & EFH &l

Barrick BNV FIFFEEFE (2003-2007)
Barrick 2007 I 4E & HiX &4 7 &

ik 2007 4EJE Barrick B S E S
Barrick07 S 4 H X £ 77 & L 5] K

Barrick & X = BRI ALG T (2005-2007)
Barrick 2009 ££%-Hb X 7= &1 9% FH # k)
Goldcorp BNV FEAE (2003-2007)
Goldcorp & fs & (1l 2007/12/31)
Goldcorp 2007 S E G TR (&Y HETE)
Goldcorp 1&E MFF K BN 7T H K
Goldcorp FTHAENE (2009/2/23)

Goldcorp #i. &, & HEG TN (2007-2010)
Goldcorp #Hi X H5E G AN (2008-2009)
Goldcorp #-HiX B2 H (2008-2009)
Goldcorp £33 EBITDA (2009-2010)

m R o
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Kinross B M AR FE (2003-2007)

Kinross FF R & B (2007/12)

Kinross £ =K (2006-2008)

Kinross & [ 4 77 Fp A el (2005-2007)
Kinross8 MMz E# Hi &l (2009/2)

Kinross 2009 == kIZE

Kinross FJHEAE KK (20002-2008)

Kinross §’ 7= £ 45 E 143 77 LE 45 ]

Kinross &4 BRG] (2003-2008)

Kinross /" 7T H ¥ &l (2009/2)

Kinross FF /& {i&#& &l (2009/2)

Kinross 24 7] 2009 ‘&z H Az

Inmet EIAFIFEFE (2003-2007)

Inmet S-HLX EZE L (2007)

Inmet £ERH 7= BRI K

Yamana BV FIEFE (2004-2008)
Yamana #7701 H 224 (2007)

Yamana2007 HE&4 108 7=

Yamana BEYRfEE (2007/12/31)

Yamana 5 EDNVIFE L7 EX 1 (2009/3)
Yamana B3 & B2 M (2008—2012)
Yamana A TR (2009—2010)

Yamana 77 2SS IR (2009-2010)
Yamana FEEHE 414 (2009-2010)

Yamana FEH 7 LLE (2009-2010)
Yamana fEEPE. PUAREE. BRKEEHHE (2009-2010)
IAMGOLD E M AFIEF)E (2003-2007)
IAMGOLD FZH X RFAZHE (2005-2007)
IAMGOLD ¥ /=& (2005-2007)

IAMGOLD # 7% (2007/12/31)

IAMGOLD =_KF 7210 H XI5 (2009/3)
IAMGOLD 2008 54 Hu X 35 & 7= 8 K& bt (2008)
IAMGOLD PiE& A il

IAMGOLD IEZEFF K A =T H

TAMGOLD 7 P8 {11 & B3 5 43 A7

IAMGOLD 5 [FME2A F IR SR AN L (2009)
IAMGOLD F=&4iit & fusEit-fl (2001-2012)
Imperial Metals “E)V AR FJiE (2003-2007)
Imperial Metals &4 7= (2005-2007)

Imperial Metals £-8 [ & Hi4{5.(2006-2007)
Imperial Metals 51X i 75 (2006 —2007)
Imperial Metals {15 X 1% (2007)

B Gammon 2004-2007 G=E M FIF i 2L
Bl Dundee 2004-2008 £ MW FIF i 2L
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B A ZE 2008 £EJiK Dundee 7= EIHEIE L

Kl Dundee 2004-2010 EH 7= B 155,

Bl 2009 4 Dundee 2 7% F2 R 1%

B 2009 4E 1 H Dundee 5 Rk FHE R = &XT
Aurizon BMVRAFIFNEES (2004-2008 £
Aurizon HEER

Aurizon & EITAITN  (2007-2013)
Aurizon B & BIE A0 E R

High River BB A FIFEESH (2003-2007)
High River FI4 7T H 7317 &l

High River 2005 1 2008 44, 4RE TR A Y&
High River ZZH = &#E (1995-2007)

High River VAN [X (17 23 (2007-2008)

High River Z &8 X 4. REE K BIHR

High River 2007, 2008 £ 3T 45$dE

High River 2007 FE ¥ BRI H %

UME BB AFIRNEEH (2004-2008 42

UME it 2 LA A 7= & 4t 7t (2004-2008)

UME 2008 45 A A7 &

UME BT & 4347

UME 2007 2008 4 iz s $id

UME AXHKEEEIH (2009-2012)

Semafo BB FIFIEES (2004-2008 4F)
Semafo #7743 47 Kl

Semafo fif B 5 % (2002-2007)

Semafo 7E % [H 1) B IR 1F

Semafo 7= &£ #+(2006-2010)

Red Back 2009 44 1¥1 4 7= Tl

Wesdome 2003 —2007 24 &) BB FIFE R He
La Mancha 2003-2007 £E MO FIFE 28 5

La Mancha # 7= HhBEAT E 4340 B

La Mancha # =% Rt &

LaMancha 2007—2012 £ &7~ BTN
LaMancha 2007—2011 7] FF 5254 % U5t
LaMancha 2009—2013 S HX 4 7= FF Rkl
La Mancha FJZEE I

Century Mining 2003-2007 S8 My N F1F i 2 35
Century Mining B 7= %5 K fi &2

Century Mining ~ 2009—2013 £E2 47~ Bl
Century Mining ] Lamaque £ FYiF1fiEE
Century Mining [¥] Lamaque §~ 11 4E3 &4 # X
Century Mining [1]# H1X W45 £

Kirkland Lake 2004-2008 =75 Mk A FIAFE R $
Kirkland Lake 7= % ¥ & it &=
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Kirkland Lake EEH XHE &=

Kirkland Lake 3 &4Fr=& 4 1H &AM (2006-2011)
Intrepid 2005-2008 G VA FIFIE = F

Intrepid #" P2 fifi &

Intrepid Mines Limited 5 Hb X i 45 # 3

Intrepid 2008 =82 B IR B

Intrepid EE W% H#E (2007-2008)

Richmont Mines Inc.2003-2007 57 IR AR FE & H
Richmont § 7= %5 4> i S fiti &

Richmont & WA ZH. BUEHRE (2005-2008)
Richmont Mines Inc./iZ#% 5 g 22

Strategies and Outlook of Richmont

Energold  2003-2007 S8 MV FIFiE &Kl

Bl Etruscan 2004-2008 H=E VBN FHFE 2E

B Etruscan B F 2008 £ | HE &R

B ARZE 2009 4 3 A Etruscan i & ff 87

& 2007-2008 £ Etruscan /A 7 EE

B 2008-2013 4F Etruscan 2 &7 & M

Eldorado BNV RIEFIIE (2004-2008)

Eldorado & #kF fiEE (2007)

Eldorado 2007 £ 2 &7 &

Eldorado [FJ#4" X 5 &7 B 40 v+ 7l (2007-2011)
Eldorado & A& &E/% ¥ (2005-2008)

Eldorado T3 F] 38 & A 5 P B SEBUK AT H 1] (2003-2008)
Eldorado 3% & &4t (2006-2009)
Eldorado 427 5 FF & H1 & (2007/12)

Eldorado 7 5£#Kl(2007-2013)

Eldorado M3 BI#H1 & (2007/12)

Red Back 2005 £ 2008 £/ & W45 B & 34 Kl

Red Back [M# 7= IR A i &

Red Back ] TASIAST § 77 & K %

Red Back f= =% Kl

2007—2008 4 Red Bac % & () =T 45 $s
Wesdome ] KIENA 28~ 1995—2010 F= &4t v+ F1 R
Wesdome Gold Mines Ltd 2 &) f) % A 45 4
Wesdome 2 F] F)&-Hu 7= B YR A fig =

Wesdome [£] 2006—2008 K3 &7 &

Energold 2007 75 HH A4 i i FFR 32 He 451
Energold 2006—2007 £ LT /=&

Energold 2006 Z 2007 WHE ) EE M 45 Ha
Energold 22 ] {145 b 5K Mk 25 (R AAA) Jaft

Energold 2006—2008 4E /) =T 45 Hi i
Energold Iz"E lm&

Energold [F)& & kB
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ey FR T SR AR

1, HES PRSI (http://www.pday.com.cn/research/pday_report.doc ), ¥ B 5.
2R BRRN . BRIME (FAEERE) . HIEWREL, REEFHEERHEEE:
86-10-82601570,

2, BRI MG, BRIEAESE.

3, REE BT SGCEK B LU bR P .

TFPAT: STEARATIHAINSIAT KT 110060668012015061217

P& AERUKEAREREA TR A A

4, WHFLH LS 2 R PICERIE KA TN G, R AHE Bk SS PRI BT R &
RIS

HBif: 86-10-82601561. 82601562, 82601563 45 H.: 86-10-82601570
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KTHAN

PE I — KGR PR ST S B WAL, AGE AREBE OO T 1999 4.

REARE A OIE R TIEAN, SEEMFELE: TMT B SELE, StSRS VT,
ETAHIFRR, BRSAL T, Scaviislm. KEARET R OEFERLE T 0 LIRS,
B i s SR A SCRIZESC PR A«

BATKIBIF W RCRETEF IR, TIRBLRATEGHE R T BRI . 2L Al A e LRI
FEmAE RS BRI

Bt O R B R e TR AT %, MR R KR Al B M S KSR, RAZITT
B R IR RS, SRS R T IR S5, AR RE—RINTTEERIT. Pk ASEE o
A ETTANVBST. LI ST MR S5 o

KR IHOIAE RFEEIT . LRFERTRHEIA R, PR ABURE KA R
FRE BB . BATROL T LTI REHZRIT], &3 T ENAERENE RN E AR, 2RRETT
R, EWFMAIT IR A,  DUOR i 2 P 306 R B I AR S5

BAVEE WA LT KAV, P OFEROUENHEER, mLMRRRIT, REAH,
WrohL, EBRS AT, £EAF, BUFARENME, TIMBARE .

About us

ResearchInChina was established in 1999, has become a leading independent provider of China
business intelligence. Our research is designed to meet the diverse planning and information needs of
businesses, institutions, and professional investors worldwide. Our services are used in a variety of wa
ys, including strategic planning, product and sales forecasting, risk and sensitivity management, and as
investment research.

We have over 500 clients worldwide, including the largest commercial and investment banks; insurance

companies; research institutions; financial services firms; mutual funds; manufacturers; utilities; and
industrial and technology clients.
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