Y g

AT L

201 1 A FIEE TR

20104E, wh[EREEr7 1A 5165.38 )7, [A]HEEK:30.3%; 20114, 2% “NMifs
fENL” FIAER T R R i gy, 45 s P~ 766,06 J7 I, ] Lb /)N i 4 K
1%,

20124F, FHEBUFHE COME L “+ 2307 KRR, Wik itk
Bl LN THARTT A, AR AR ME ) 4 45 U Y . Ttet
20165, FEKS A5 )7 v sk i s e A UM AARORE (R 27 e T, IR 4
H A o R R B e A

HEEAL AN, AT mEE L K e e, Hadl j
BRI FER . SOE0L. BRPal. 5 aisolk S8 USRS 0 L, aRmieis
By BRBY S BRBTHAL SR N 2R




Kl: 2005-20104H H [REEF=& A3 (Bfr: M)

1000 - - D4
600.0 - - 03
500.00 -~ - 02
400.0 - - 01
3000 - -0
200.0 - - -0l
1000 - T -0.2

0.0 . . . - 0.3

2005 2006 2007 2008 2009 2010 2011
e Output == Yo

B BEHTS. KFRERTRS (2011 FCEHEFTLATIES

il a Em AP E KBRS Bk, 20115E A "l 854 =R M 13.5 )1, 20114E a4E, AnlEA
SN INHNB.090T0. 20114F b4 e AE S 3w 10 T i A& T H , — 5T H F=6E5 7,  FiiilT-20124F Fh #%
P, IS T T 20134 B, AR H AR S, AT RS S aEiA 21 23.5 7,




R LA P B B K BB A P Al o 201048, [IFH 2 Wl BB~ REDN 15T, AR RV B 5 7.34 )7, [ LY
K5.38%, FRERIF B AL — 1.

CO114EH EBA T TR T ) T2 T RBAT A DL o EBATI A B SRR TSR, ik
R DL R EERS AT A R BRSO H s S ANAIR S BT T =i R S5 11 5 2 A = Ak i 42
ERDL

£ e N, ; -~




REEF

Hw YA

1.1 BE LA A&
1.1.1 X

1.1.2 Hi&

1.2 4= T8

1.3 ;b

T AT L
2.1 R RREETHYR R S oA
2.2 RGN
2.3 BEREET KL

o P E AT R AL
3.1 A (R R s o S A
3.2 P EBE At L
3.3 P KA

3.4 P EEBEATVL TS A%
3.4.1 X 5e 4 4% 5
3.4.2 s 4 k% 5

ST rb R R L
4.1 H RS K 45
4.2 1 H T
4.3 H I

S P EBES ST

5.1 BG4 LV H

5.1.1 X

5.1.2 W H

5.2 I EBES SAT K AL
5.2.1 P EBEE B UL

5.2.2 PEBEE T RN

5.3 HEBEA S AT R IR Kt dh
53.1 BG4




5.3.2 B & RRAREED

Eyaw i e A7 i)

6.1 NS5 [ R B AT PR A F]
6.1.1 AFfAifr

6.1.2 ZE

6.2 i =4O El (BEHED R ITTAH
6.2.1 A A

6.2.2 L E

6.2.3 K JE

6.3 T HE BRI

6.3.1 A A

6.3.2 &

6.3.3 K JE

6.4 KR oy gl (D HRRAH
6.4.1 kA

6.4.2 ZE

6.5 [ H ) UABAT BR A
6.5.1 kv

6.5.2 &

6.5.3 H A H

6.6 LLiPh Bl A B TTAE A
6.6.1 A A

6.6.2 £

6.6.3 2w K e

6.7 T E AT AT BR A
6.7.1 A A faifr

6.7.2 L E

6.8 ~ifi 4 )E

6.8.1 A A/

6.8.2 /= i S fig

6.8.3 £ i

6.8.4 BG4l %

6.9 MM T T PR B4 A R 51T A+
6.10 1. & =i B A

6.11 % PE 23 A1 Bk A BR 2 7

b A EBEAT LA 5 RS T il
7.1 Il
7.2 R Mt




1997-20084F- 4 J& BRI AR AR 1L
BAT ML= I 45 1)

FEEE A WA R e
20104 BREE A 3 S5 A [5 5K M BR Ui i
2005-201 144 5K i B =

20114 A BR S B ™ B 23 HUIX Ay EE
2005-20104= 4= Bk UM 2

. 2009 ARG 9 Ak

o 2010%F H [B A ) e U 3= R 2R S R YR i
: 20104F i [ = ZEHW X SR fif i

2005-20 114 1 |8 J B 77 o &[] Lt 3 s
2005-2010% 11 [H J Y 2 =

20104 H [H] Jr R 2 45 14

201147 o [ M X B g (Ar X
20104 H B H s R B2 P A e S R
2007-201 14 KVTA (Tl S B pE 14 H 3940

By EREEREEREREE®FBEXN




: 200KV (T g B pE 14 H A0

: 2006-20114F A [ B it HY

: 2006-20114F H = £ il H 10

: 2005-20114F A [EGE ™ it L g kg GZ i H D

s 201LAF R R i R O H (Wi Gkt D
: 2006-201 147 H [ 3= B 5 1 0 A%

2 20094 B A 4 N FH A A A

: 2005-20104F H [E 5 4 &

: 2005-201 14F Bk A < U S D 2 i

: 2007-20124F B4R A% L

: 2008-2010%F A FH 2 vl J Bk &
2008-20104F LG EE b Js i o

20104F BRI 227 i = Be
2007-20104F BR Bl SR B
2008-20104F H iR Ball NI
Sy A A 2= = g
2008-20104F & Jgli £k A1 J gk ™ 1
: 2008-20104F A Bk 5k it

EENFEESFEEEEEBEEEEE B




2009-20104F [l & % & J g™ 12
AN R D FE

2009-201 14 2= 4 Jag 32 %)™ i 7 fig S &
2011-2013% milf & J@ e 4 ik
2007-20114F i 4 Ja BN B 3 R )

: 2011 B AE Al a S S (R A Al
2008-20114F »iff & JE A el SN S L

: 2008-20114F 2 iff & JB B A &l 45 B %

: 2008-20104F J7 Y5V i B

: 2009-2010 11 & =il Pl R % 1=

: 2009-2010%F [A] YAk b Js e o

EEEEEREES B




ol Tl e d!mﬁ—:\ -{_ Fa
AT &Eﬁw P

LT i: 45007C Hi%: 010-8260.1561/62
fr %
4UThR: 50007 f£H.: 010-8260.1570
JIH: 4970 i : hanyue@waterwood.com.cn
KATHY: 2012-03 kiik: www.pday.com.cn
B

' http://www.pday.com.cn/Htmls/Report/201203/24511438.html

Hudik s JERUTIERE X TR PN 185 K K K C A 3 170502 %




W ERiEIESER =

I, WHIHE (BFHTHRE TR

(http://www. pday. com. cn/research/pday report.doc ), JFEHIHEATAFR. BER AL
WERIpVE CEAE AR  HiEIRE HER, RGP EE S 86-10—
82601570,

2, WHHDAERI R, KRR AR 4

3’ /‘%)'I%l'\ E/b:'g_:)t' Jﬁﬁ.]lg\K TE’]‘!‘-JJ /\/\ J/\?IJI l;I‘—F IK/'t':
'ﬁFﬁ ATHEARAT LIS AT

M. 110060668012015061217
J144 s AERUKTE AR A PR A 7

4, BHFTHRLAER R S SRR AR B0 e, SIS A E BUIR 55 BB} BT
FUR A ISR o

HL1f: 86-10-82601561. 82601562, 82601563 f5H.: 86-10-82601570




e S e LSO e

=he 2k | - 7,
s g e s s ST

Rt =R

AR TR B T 2 LT AR B RBUH AL 5UKE AR SR BT IR 7] (
IKIEARERETTR L) BTy o, B0 BIRAERRE A FAl 5 T B AR R o0 T Wi
BUH & S B i A wl o KIS ARAEWT Ok U Bl T 2ERIE T i fr . A T3
BURSS =5 W35, WERAT W SR Gy 1)L, 15 B I HRZ% KT AR HEIETT R L




