2017-2021F £k M PERESHTIHARRS

YRS AP 2 45 ) e ol A ) L A o T, 20165 A BRVBUE A T 37 A A
21352123570, [FIEHEKRA)2.6%. FE4BK L EPUMEE & T Kz T, &
BRUEAF T gk 218K, 2202144 Bk 314661435 7T .

. R e BRER ORI, 2005 RS AR 124% . 52 TRENLIN
HE BN AT IARIR R, 20165 HF E UK T3 5 B 4158014 7C,  [R] LL Ak
0.5%. 201744 TRENUMAT W mIHR A5 5 W&, F N o [ Hli&2025. % REfi]
& =0 RN BRI BOR S g, R A TR B R R
WK, 22021515 B4 2T 2759147,

. KIPLOK, A B A U A7 o 2 0 R T 37, e Y 32 2
WA, SE AP, A E AR A AR A A AR B A b 2B

. N T SR P e R AR A AT, R E G T 2 TBOR, BN
REMUBE . ERESEA LA BB, B ERSE A me |
S A e 20165, E LU S Y e R Inline A J&) i S Vs 22 1 7 |
» IFEREINFTRE L), KB AR RS RE ORI T mimis |
PRbh (GFR) PRI E o BB 2 U R 80, T 20214

[ 60% Zc A 1) ey S e e R e vl SEDL B B PR




. B 1R R iU A, RRAE TR B REACSEHESD T, WURIG 1A Tk 4.0 KL R
Wb B E R S .

IKIEARAERETEH L (2017-2021 4 Bk K EURAT AW Fe ity ) E EWEFE 1 LU A
o EERBUSATMLTIIZIEL,. M X AR 5 b g R A

o PENVEEATWAHRERE . ATMEIR . AEAE B i B S AR LS R 4

o WHENEEAEA A BT GRS DU CRENURGBUE A T I BUIR B R S 5 A
o PRIV BRI RIS I A B R AR S T b R DL

o EERIE 235U H AL 2 E DU R RIS AR

LN



80
70
V

=

5

=

4
3
2
1

e Y s T o I e

Sl Sk~

2012-2021 FHREREHHIZHIR

RMB bn

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FiR. AGEARERFT RO €2017-2021 FeB R EREEFT IR FRS >

S
L]

C LT o
SRR I




REEF

F—EMR
1.1 & X
1.2 Fk
1.3 kgt

F_BEERBET LR BEIVR
2.1 Wil
2.2 H[X Z5H)
2.3 H g

FE=BHERETVREIIR
3.1 MHREUE
3.2 7ML HAR
3.3 5
3.4 %5

SN EF BB EA T AT
4.1 Wi

4.2 it

4.2.1 /=15

4.2.2 PRI

423 8t 0

4.3 %

4.4 TRENURIEAE T
4.5 RIEEH

BREREMM S KAHR=RTS
5.1 WKL

5.1.1 Tidm iR

5.1.2 kA%

5.2 KRR

5.3 ¥ H Al i e

FEAEEIERM

6.1 Bosch-Rexroth

6.1.1 Ak &4

6.1.2 &5 150

6.1.3 fEE KR

6.1.4 71 AR (R M)A R A A
6.2 Eaton

6.2.1 ML fE A

6.2.2 ZE

6.2.3 LM%




6.2.4 ALK
6.3 Parker Hannifin
6.3.1 ik fE A
6.3.2 ZEE N
6.3.3 Wi k%
6.3.4 1L KR
6.4 JI| kS HLAR x4t
6.4.1 L fE A
6.4.2 ZE1E M
6.4.3 W Tuhk %
6.4.4 )1k (TN ) H PR A 7
6.5 KYB
6.5.1 ik & A
6.5.2 & EEN
6.5.3 W ek 55
6.5.4 fEtEK &
6.6 YUKEN

6.6.1 L/
6.6.2 &E KM
6.6.3 ALK &
6.7 Nabtesco
6.7.1 Mk fE A
6.7.2 &EEN

6.7.3 il 5RO 5%
6.7.4 £ JE

6.7.5 LR T s UERATER 22 W
6.7.6 TLI5 4 R ST s WU A PR 22 7

FLEPFEHESAMSL
7.1 W&

7.1.1 ik faifr
7.1.2 ZE 5

7.1.3 FERES A B
7.1.4 KRR 5

7.2 g

7.2.1 kA

7.2.2 ZEEN

723 RS E

7.3 FEWE

7.3.1 ik faifr
7.3.2 ZE SN
7.3.3 KR gnE

7.4 Mk E SR G IR A A
7.4 Ui A PR 2 7]
7.4.2 KiGHUER RA A
7.5 KELE R EE TOIA R A F




7.5.1 b fEAr
7.5.2 ZEEm

7.6 HU IR R A BR A
7.6.1 ML fEAr

7.6.2 ZEE N

7.7 XHWE

7.8 WL 75 5iA% i = B A A7 BR A )
7.8.1 b faifr

7.8.2 TAH]

7.9 I AEH)IEEABRA
7.9.1 b faifr

7.9.2 &EEN

7.10 Jb R T E G R ST A A
7.10.1 kA

7.10.2 ZEEN

7.11 MR THRUSEE BR A 7

7.11.1 kA

7.11.2 ZEEN

7.12 FE v R R RHE R A R 2w

7.13 W R BV E R A BR A A

7.14 VLI B3R EA A PR A 7

7.15 Wil g 2 R R A A BR A #
7.16 R E ChED ARAA




ERBR

WU R G,

T 77 Y

Tl 77 o = N AT,
2008-2021 4 4= BRif A7 b 4 B 451

2008-202 1 £t S EAT I E ] s (B ZHLIXD B E#05 T
BBk A B R

A LR AT A SRS
2006-20164F H1 [E 5 R AT b= J2 [F] b3
2014-20174F A ] 15 ity Y A a1 15 6
201745 1 [ 5 1 7 b 5 b e R 1

SRR B R A R AR AR PR B A

201 74F Fp [ 32 B3 A M i S AR T H
2007-202 14 A B 5 1 A4 7= 1 2 ) be g
2013-20164F H [E R R o =& (XD #k
2011-20214F HH [E R A T A 45 =

20168202 14 A (B A T Ui B FHAT Mk 2544
201082021+ [Ff & R G0 fh i 4 S 454
2011-20214F B = A3 O 850
2011-202 14 i [F 5 A HE 14400
2007-20164 7 [F 5 H= - 3540




2011-20154F 4Bk (ApHbIX /) TRENUMRE & 4
2006-2021 4F H [E T REHLIAT b4 5 40 % [ br g
20165F g [H 32 2 TR AR oo fF R
W FER R AR KRB
2014-20214F H EREAT b8 K A He s K

r [ s R R B B S

2010-20174E 4Bk (4 HIX) Hydraulic Excavators Market
AN ) s 73 R AT FH 4533

2008-2020%F 4= BRI i L T 377 JH A5
2010-20214F H [EFZ 40 AL A =
FZHRNLI R 2R 58 A 1

Hh [ B IRAIL L A I EL AL R R R BB G R

TR FR G0 F R SR 1 R LA

2011-20214F Hh BV R -

2009-20184F H [E] 4 s [ 05 T 37 AR
2006-2016%F 1 [ 7 Hs Bl 1 8 17 37 B 1
2006-20164F H [E 42 s A1 e 4k 2
2004-20164F fH#H 7+ AR ENVIRON A R 3 K
2011-20155 iR (O HBIXD EVURON A il
2005-20154F {8 H 7 - IR W AR HEN B2 o Bl
2007-20164F FHi 8 w5 151

20174 AR A w5 e
2016-20204F i A w] (755D B #




2011-20164F (53 V.55 )i SO B A4 Bt

20165 FFHIi 8 =] Tl

20164 {51/ Hlthe Industrial Sector serves a diverse set of end markets
2010-20155F AR (43 Hiu X ) N S 4 il

20134F LAFT B = 20k 55
2009-20164F FHI i Mk 551 e N 58 A

20164 A A BV 55 32 2877 i Je (o TR URNHA ik
20174 A0 Ik 55-actions

20174 BRIt 24 =) TP R 1 H

B b 55 7 i K e

20164 A AE 1

201 74F A v (5 151 H

2016 YR e Je vy (ArHbIX /558 1) 7 Am

IR DBV A 7] FENV 5540 A

2007-20171 = Parker 2 &) SN A 14 FE

Parker HannifinA & Operating Margin Drivers to FY2020
FY20164F IR e B v A m] (O0k5s) W %
FY2010-FY20144R )R v B vy (43ik55) BN
Parker Hannifin/A 7] Unitized Hydrostatic Transmission (UHT)
FY20164F-Parker/s @] Aerospacei | 17 E I 5 Eb
2009-201600 4 ) 1 i A5 ATLEH B N S BN E A

)R A BL 4 BRAE 77 3

20160 5 = 2= NIy Mk 25T B 1IN S g A




KYB 43V 55 73 41i

2007-2016J FKYB#HI A 5 15 F) i
2020KYB2 ®JACY 55 K g H Fr
2014-2015MWKYB( 7k 55 B B RN
2016H1IA4EKYB (7pMk 55 ) A AR
2015-2016/14KYB (4355 N

2014-2015 EKYB( 73 Hh X )85 & U
2016H1JKYB (43Hi[X) YA
20174EKYB B oot 32 2857

2009-20160 EKYBWE s To Mk 55 B N 5 8 A
2014-2015W SEKYBU T ek 55 (73 i) MR BN
KYBZ "I HCME 55 & e it-Xl

2010-201 1M 4EKYB LMV IS TTi: (27 it 1IN f2 b EE
2014-20164FKYB UMk 55 K

20165EKYBAE H [H A 2 58 1A

2010-2016/144EKYB ZEAEIN

KYBUH ML 55 £ 4647 Ry
2010-201 50044 Jh W45 5 85 4 A1)
2012-2015W E it A w] (33X BRI
2012-2015W SE it~ ml (F0ak55) A
2012-20130 £l F 22w 2 U oA A A

H AR A1 22w

20175 14 i v 24 w55 1 4




o 2006-20154Fgh IR b ve = EE A E A

o 2015-20164E AR (4L 5 /5 )

o 2010-2016EMIHHITTAT (LS B E LRI

o 2016LE RIS (SrHBIX )P UL i

o 2016LEANIHFNT AL SR HUL S T B i 5

o 2011-2016EHRIT TR SEHMOL S (43728 RN

o 20164EANIIEF I A T I i 4

o ORI A R P A R R e

o 2010-2016EY T LE DI K b

o LIRS IR A AR LA

o 201220174 SR WU b A

e ERUERBRUE T AT S

e 2008-2016%F1H 37 ELE MU K 15 R i

o 2009-20165F{E LM EL (7 i) EE SN

o 2009-20164F LM EL(4r X ) F B SN

o 2009-201644E LI EL (57 7= i ) B A

e 2008-2016fH ZIHEL (4377 dh) F=HE

o 2008-20064FE ST (57 )P4 e e

o 2008-20154:H AT HLI G 6 L L 1 5

o 2013-20164 LI ENL N VA

o 2013-20164F ks % (EERE) FE SN LAk
201320164 Ltk ® (All4e) EEHOIR
2013-20164F LR B R RN i He




2013-20165 W itks 5 VU BB P e L 77
2013-20165 itk & S /e i
2013-20165F itk # ik i 577 &
2013-20164F 32 it ks (707 dh) oA
2009-20165 L AR 28 FE N 515 A
2014-2015%F IR 2 F (07 i) EE ML S5O K bl
2009-201 15 11 Z- 28 =43l 366 1™ i 4 12 ST 20 LAY
A B AT PR 2 =) A B Al
2015-20165F K FE A il s 2~ 7] 48 Kidls

TV 7 b G5 RE R A 7 e
2009-20164F 77U B PN 5 1501

2013-201 54 A AL ™ dh N e BRI
EFRRUE R IR




E3Fhiz: 80007T E8iE : 010-8260.1561
i 18

2K [&Rhr:40007T {€H : 010-8260.1570
Ty - 118™ BB : hanyue@waterwood.com.cn
AfHEER . 2017-3 RJiE : www.pday.com.cn

b

http://www.pday.com.cn/Htmls/Report/201703/24515155.html

et : JERAEIEX AN AT 18 S K It KB CRE3 8275502



http://www.pday.com.cn/Htmls/Report/201703/24515155.html

WEREELIR S

1, WBHEE (RGO

(http://www. pday. com. cn/research/pday report. doc ), JEFHEALI AR BER AL
BERINE BB  HiEiRE IR, AEE T EEET]:  86-10-
82601570,

2, WA LIERAT IR, 4 E A HAE.

TEFAT: IEARAT I AT
K5 : 110060668012015061217 [
J14: AERUKIEARER AR A F

‘3,%ﬁﬁgﬁﬁﬁﬁﬂ%wuiﬁﬁquF:

4, WO S REE PIEFSEIE R BN G, R OHE Bk SS SOR st
FEH T [ 3CAS

L H: 86-10-82601570

Hi%: 86-10-82601561



hRtX~=ER

AR R A B A 2R LT R RO AL SUKIE R BRI IR AR (
IKIEARERTCH L) T Hodr, &0 EERAEAREA HAl 5 B RIE B LR, R
BUR & R B T o~ 7l o KIS ARSERT U A ORI Bl £ 2RI T Hism i A AP 5t
BURIEE =T W%, QR0 KRR Sy I, 1 B R 28 K TR AR SR ol o




