Hasaarehlnﬁnma

SANGTHATFL

Ao AR H 5 5k B 5 0 E AR
59140 S HE R

WA SR E R A B A R DRSO WA RTBABURIERUR AR ER AR AT O
AREFFHL) FrE. £, 80 BRERER AT IEERFERBILT, BBUHERSE
A AT AEAREFAHORROBIEELORETTHEE. ATFRRNE =705, R
B B EARA 2y 1, & R BRE AKTE AREH TP



ResearchlnChina

P < J 55 [ 45 v [ e 55 95980 B2 ) @ H it ot

AEHARTERIA L

K | E202 AR | BN 2 5 X R S iR S 5

FH |16 b 15 [ R 30 E R
R | AR (RMB) | 3500 G YRR 1 (RMB) 3000 7t
W% SR 55 TG IR T4 5 (OTEXA) BAGIIZELE, 2007 48 1-8 1, 3 NABRIE (145405 R4 355

LK, ALK 2. 4%, 440 640 /23270, [AILEIEK 5. 2%; MAEZEIT 140 {2°F2K, [H EEEK 18. 8%,
G 210 /23270, [RILEHEK: 28. 3%, (E3E 3B TR A 06 FE RN 33. 9% LTHE] 07 411
B9. 3%, fFEIEEE AT S 06 4 [H A 26. 9% ETHF] 07 1) 32. 8%.

FEMGH TECAZ G, AERICEE AN TSN B o e K SR, v NN BEfs 8 i s 43 A, T
VA RS o 3%—10%. SRR < i) R VS22 R i, o IR T REIK BI0E SN 2/8 oA, SXFEAL
o> 3 EE Ik e T R R AR RO, AT IE I 63000 PR R

1995-2006 fFECAZE A B J5 5 B IR A g7 2R itk O a3k

BoghE—BTE EREmE =R BCEm S PR
0.5
o At 88
0.25
C T T T T T T
1085 1808 1897 ToEs 1588 2000 2001 2003 2004 2005 2008
| _Hifs —— CHER —-— Es |

M RER S AKFAREIIIH L

1990-2006 1), J2 [ Mkt I T 590 123270, “FIUBRFER K 14. 2% FigdhE DK T 73
LRTG, SEYRGRN 7. 6%, AEMRFERE 51, LR L 55 gy RO SR B KEE D, e
it 5 S B T P RN S A [ 5K PR 22 DR AN 2 KK

AR T T S 95 SN ah Bl (G X S AR RE H 5 5y 2 T s, ARG
5 1) 5 A o

IE3C
H %

1 RS2 e s (ATC)
1.1 IR 5 g 2 W g Ik I
1.2 W% ATC Ak 5952850 B ik e &

1.2.1 XHt

ResearchInChina  ZKIGAAEM ST L www.pday.com.cn 2




HH%NMWMM WAER I 2 5 26 [ 15 v [ R 2 5 45 4 5 S a3 T 50

AEHARTERIA L

1.2.2 fRY 5
1.2.3 F RN SRR A 45 K

2 JE P I 3T 5 2y 1) e e T

3 AT I

4 3 [ 5 rp [ DL R TR IR R 95 2R B 2 1 O
4.1 FEM AT FEEhE W AN g 2 2k AR L
4.1.1 Jiesdt M rya

4.1.2 i st Dy E S

4.1.3 BCAE A HUH 15

4.1.4 fRiE L1 R D) HE

4.2 "HEM A FEEE I IR AN g U R L
4.2.1 [R5 R 5 iRk H AR L

4.2.2 X SE EFH A g 205 DS D

4.3 TSN E B S HAR ot L

5 P 28 10 56 [ R A g 2 M 5
5.1 [H A=A

5.2 HAb s #7

6 I B Ry S SEAT

7 Wit 5 e MR SR 2 b

8 S [F 2> I A LAY

K1 1995-20064: it Az A5 M i ¢ [ AR f g7 23 i ik 1 4540
oy | K2 1997-2006%4 A [ X S [ 1 Al H 1A B

Kl 2% | K3 1997-20064F H [E 71 36 [ 1t 1) ke H s ol

H3x | K4 1997-20064F H [ 7F 3¢ R S 723 E 4

K5 1990-20054F 3% [ e A g 23,5 A 1= LA AT Pl Ml 175 o

R1 hoE BCAIZ D B L

K2 MR O SR S IR DB TR
#3  2004-20054F = ZE e 11 [

F4  2004-20054F FE 240 H

5 2004-20054 5 [H 2 F g 2L 1995 52 2

#6  1990-20064F 3 [l M Fn g7 23 gk 11 R A 1ol
7 1990-20064F 3 [ A Ik 5 AL v [

%8  1990-20064 3 [ &5 2R b AT Mk [R5 R AL Y. [

9 2005%F H [ RCAA %

10  20064F H [H Be AR H %

ResearchInChina  ZKIGAAEM ST L www.pday.com.cn




HEEEHPI!MIIEII"IH PRI 2 S 26 5 v [ Bt 5 477 0 51 5 R
REFARTERRZLAL

WA B IR I SRR

1, S (WIFTHRE T PMY) (http://www.pday.com.cn/research/pday_report.doc ), vEH]H
PR BERAN . BERIMNE CHAEEAMMA) . HiEHE AR, RG%ET 0% 5k E 3
86-10-82601570.

2, W MEZSIT IR, K R L B .

3, SO L AT PGSR B LA R

TEAT: AT ARSI AT k. 110060668012015061217

J % ALK AR A FRA

4, WFFCHOAECE] S BB I EIE AR FLAIN T, TR R A B IR SS Bk B SR
(ISR o

Fi%: 86-10-82601561. 82601562, 82601563 fLH.: 86-10-82601570

ResearchInChina  ZKIGAAEM ST L www.pday.com.cn 4



