Hasaarehlnlillma

ST

2007-2008 FH

o3
\
/
IS

i
<.
%
==
o
O
X
of

China Pawn Industry Report, 2007-2008

FOBCE B IR E BT BT R LUK SCF R IRBURAE KRR ER B R A R OKiEAH
BRF L) B . Homd, 30 BREER A HEIRRIENEIL T, BAUSRIEEIEE A7,
FKEAREHT SR OIRE I EERIBTHHRE. ATFRERNB=7W3E, WREW KL%
R, 1 B AR KT AR R 0



ResearchlnChina

2007-2008 4FH [H S 4 AT ML AT IR
China Pawn Industry Report, 2007-2008

EHARTERFGAL
5 | B317 & AR 2007-2008 4F H ATMEAHF ST
FH | 125 et E Wes ik | 40 | el | 2008 4F 1 /]
Rl | e HL % (RMB) 3500 YT (RMB) 3000
WA | S PDF (USD) $1000 Hard Copy (USD) $900
TEE | JRE L E A T . g R JEM B, 2005 4F 4 H (M5B L) SEiELAK, 2005 4 i S

157 800 147G, 2006 “EikF 960 12, #%1k 2007 4 06 HJ, #2447 \b % = Mgk 3 862 1276, [HlEL
N 12.7%.

K 1997-2007 L 4E B 4T HED S (BBAL: KD

3000
2500 2494 9349
2000
1500 1304 1500 o . 1375 1375
1000
500 [‘\ [‘l [ll [ll Nll l‘\ l‘\

0

45 & S %9 & ®§¥' & g?fQ
i§§
HEL JKIG ARG

NG G, NS MY AT B 855 A Bl SR 45 0 5 . 2007 4E AR Bk sh kit
4 3.8 TZE, [AILLIIN 18%, HLY&:%0 222 14.70; X fE R4 9.9 12, [HILLIE I 8%, ¥ At

24 199 14,76

&l 2006-2007 FEXF4NL BRI LS BHER (BBA: TE)

www.ResearchInChina.com  /Kif ARHEHFFTHL www.pday.com.cn 2




H | l: i 2007-2008 45 [F 4 41 AL BT ST 5
Jﬁfﬂﬂnﬁﬂﬂﬂg China Pawn Industry Report, 2007-2008

2006 L 2A4E 2007 _F2p4E

ERIL SRE(NZ7 P PUE P

B KIS ARETTTH L

PLAEE T A1, 2007 4F 265 75 K B Rk i 8L 2447 sz B 2 R4 18.6 147G, [A] LB K 50.4% .
2007 4F F2pAfE Bl Y 2% 8.5 /476, WK 66.4%, AE a3 7648 JioG, F4ki4 1.41
{¢.76, BifaANE 1213 Jioc, Mk A 51 800 A .

& 2006-2007 SFb ML S &5 . HY RN ES (BAI: {2780 RMB)

20 18.6
18
16
14 12. 4
12
10

5.2

O N O
T

20064 |- 24 20074 24

O Ji 2 5 = BUESP R

BB KIEAREBTFTH L

2008 4 [ K SAT R A BT MBOK, /MR BOR S i B T A Bl el g5 it
2 BPHT AN E X BORIE D SERR S A TP AR /sl Ak e sl 0 DR 5 TG 2 i e SE R K wa k. {H

www.ResearchInChina.com  /Kif ARHEHFFTHL www.pday.com.cn 3




ResearchlnChina

AEHATERAZLAIL

2007-2008 4FH [H S 4 AT ML AT IR
China Pawn Industry Report, 2007-2008

S A NAE AT S 3R IR RTINS, 2R B BN RN, e

RS

LI LA SRt R

1EX
H %

F—F 2007 FH EH A LTIR RS
1.1 #44

1.1.1 MY RS

1.1.2 #2800

1.1.3 # = 2k4

1.1.4 #41/EH

1.1.5 $Y R R BRI X 5
1.1.6 Y RRAT DR IK X 1)
1.2 AR

1.2.1 94 IEAL TR e
1.2.2 M5 DL /il o 32
1.2.3 #94Pbib X 2= S ek
1.3 LU

1.3.1 ST+ — ki & e
1.3.2 [Alfmlg {2 3 )

1.4 EZKEBER T

1.5 HY K ey

1.5.1 BRI

1.5.2 V5SS T K
1.5.3 #it22\Vis 41

FoF PEAELTIE ST
2.1 [ b Y
2.1.1 &8N
2.1.2 M5 i ks
2.2 ok gs
2.2.1 £E N
2.2.2 M55 i s
2.3 WLEN R %5
2.3.1 &8
2.3.2 M55 s
2.4 BRI A
2.4.1 & LN
2.4.2 M 25 i ke
2.4.3 K JESED
2.5 MY XU
2.5.1 278 K
2.5.2 Ji il XU
2.5.3 frfr KUK

www.ResearchInChina.com  7KiE AR 5T 0

www.pday.com.cn




ResearchlnGhing

AEHATERAZLAIL

2007-2008 4FH [H S 4 AT ML AT IR
China Pawn Industry Report, 2007-2008

2.5.4 PR DE At XURS AT AR B XS
2.5.5 BRITIRAL A

F=F YTV XEZEFE R
3.1 Jb T R RS L
3.1.1 BRI

3.2 R R RS L
3.2.1 ZER L
3.2.2 FH )t

3.3 WL K REAF
3.3.1 ZER UL
3.3.2 HL MR AT

3.4 B Y R RS DL
3.4.1 M55 KB A
3.4.2 B I 55 43 By
3.4.3 ML A B2 43 #r

3.5 WP AR B 1 i S A 400
3.5.1 k5%

3.5.2 ZER DL
3.5.3 % it

3.6 L ARTE I Y R R L
3.6.1 MM AT Kk RIS
3.6.2 H AT 1)k 55 AN T T
3.7 VU R A O
3.7.1 LB AR/
3.7.2 R JEiGH

3.7.3 2t

3.8 WKLY R R L
3.8.1 &E U

3.8.2 %L it

FNE PEEELLGMVEENHA
4.1 4EF Y
4.1.1 AwFl e
4.1.2 FENMLS
4.2 W Y
4.2.1 /7 fir
4.2.2 FENMLS
4.2.3 ZEE
4.3 7Y
4.3.1 AFEINH
4.3.2 W 55u [l
4.3.3 2RI
4.4 TR

www.ResearchInChina.com  7KiEARHERFZT F10

www.pday.com.cn




H | |: i 2007-2008 4=t [ i APV BF ST 25
Jieﬂﬂﬂlﬂ!ﬂ! China Pawn Industry Report, 2007-2008

4.4.1 /7] Ay
4.4.2 ZERIL
4.5 4l Y
4.6 B F HH
4.7 MR Y
4.8 4 Y
4.9 PR Y
4.10 HEFg Y

B B

2006- 2007 4 #2447 b A F5 740 [R] bl 38 13 5

s 1997-2007 b P47 g4 8 ATk

Kl % 2006-2007 “EXF Al i RFEAE 2 A AR fh i 34

H 3% 1998-2006 “F H 4R 7t ARk B b

4] 2007 4 EAPAE O ATNE A A s R AR L
& AR

SR Y

S Vv

[ RIS

& S AR

5] 2006-2007 4k 77 Jou 4 S 1 il B b 45 H i 7 %

/€] 2006-2007 b pt M S O REUVR LG

2007 4 FAPRAEdb Rt A s U HGHR L
2001-2007 4F b3 7 41 G308 A 3

2004-2007 fFHIVLAE LY SRR A 3

2004-2007 4F g T i 24 AR A a3

2005-2006 45 & A 17 [] /Nl R T A AR A a3
2006 4= PY 1|47 M PEAR DX 8] 7 b AR fh s 3

ARy 2 ER 4

R RATPIFEUE SR RN DL

www.ResearchInChina.com  ZKiEAREMFTHL www.pday.com.cn




ResearehlnChing 2007-2008 451 F S P AL F LA 5

China Pawn Industry Report, 2007-2008

AT
IR AT FR R I SRR

1, WS (WITHR AT ML) (http://www.pday.com.cn/research/pday report.doc ), 73 B B0 44
Ry BER N BERIDE CHABEAEAE) . FiGMAE B, REE TR,
86-10-82601570.,

2, WERHOEZAT UG, KRl AL ST 1

3, S R ST I G B BL Rk

TEPAT: AT IS SAT kS 110060668012015061217

F % AR R ERHEA A F

4, WEFT O AENCEI S B A R AR BN, F R IR 45 R B SR 5 (ST

=R

i i%: 86-10-82601561. 82601562, 82601563 f&E.: 86-10-82601570

Title China Pawn Industry Report, 2007-2008 Pages 40
Price PDF USD $1000 Hard Copy  USD $900 Release Date | February.2008
Abstract | €hina pawn industry is in the process of developing in a fast and healthy way.

Since the implementation of “Measures on Administration of Pawn Industry” in
April of 2005, the transactions of pawn totaled CNY80 billion in 2005 and it
reached CNY96 billion in 2006. By the end of June of 2007, the total assets of the
pawn industry have reached CNY86.20 billion, up 12.7% year on year.

Changing Trend of the Number of Pawnshops, 1997-H1 2007
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From the perspective of business, medium- and small-sized enterprises and
private companies are the target clients of the pawn industry. In the first half of
2007, the pawn industry provided 38,000 transactions for the medium and
small-sized enterprises, up 18% year on year, with the value of pawnages
reaching CNY22.2 billion, and provided 99,000 transactions for the residents, up
8% year on year, with the value standing at CNY19.9 billion.

Transactions Provided for Enterprises & Residents, 2006-2007
(unit: 10,000)
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Taking Beijing as an example, in the first half of 2007, the combined value of 75
pawnshops totaled CNY1.86 billion, up 50.4% year on year and the accumulated
balance of the 75 pawnshops reached CNY850 million, up 66.4% year on year,
among which, CNY76.48 million went to the interest and the comprehensive
expenses and CNY141 million was for tax payment. And the combined profits after
tax were CNY12.13 million in the 75 pawnshops with a total 800 employees.

Value of pawnages and Balance of Pawnshops in Beijing, 2006-2007
(unit: CNY 100 million)
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Due to a tighter monetary policy to be carried out by the government in 2008, the
medium- and small-sized enterprises will be further inclined to pawnbrokers for
fundraising. With the launch of more innovations in pawn business and gradual
relaxation of state policies, pawn industry will play a bigger role in solving the
financing problems for medium- and small-sized enterprises. However, while
focusing on the expansion of business, pawn industry should raise the
self-awareness of risk control and tighten the control over risks in the process of
operation, circulation and assessment.

Contents

Chapter 1: Overview of China’s Pawn Industry Development in 2007
1.1 Introduction of pawn

1.1.1 Definition

1.1.2 Categories

1.1.3 Primary business

1.1.4 Functions
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1.1.5 Differences between pawn and usury

1.1.6 Differences between pawn and loans

1.2 Status in pawn industry

1.2.1 Pawn industry in the process of development

1.2.2 Pawn industry takes medium- and small-sized enterprises as key clients
1.2.3 Big regional disparities in pawn industry

1.3 Analysis of economic environment

1.3.1 Eleven times’ lifting of the reserve requirement ratio by central bank
1.3.2 Indirect financing is still the main force

1.4 State policy

1.5 Development trend of pawn industry

1.5.1 Gradual relaxation of policies

1.5.2 Pawn business adapts to market development

1.5.3 Pawnbroking transforms towards an intensive pattern

Chapter 11: Analysis of Pawn Business in China Pawn Industry
2.1 Pawn of civilian goods

2.1.1 Scope of business

2.1.2 Operation flow

2.2. Pawn of house property

2.2.1 Scope of business

2.2.2 Operation flow

2.3 Pawn of motor vehicles

2.3.1 Scope of Business

2.3.2 Operation flow

2.4 Rights pledge

2.4.1 Definition and scope

2.4.2 Operation flow

2.4.3 Development

2.5 Risks in pawn industry

2.5.1 Operation risk

2.5.2 Circulation risk

2.5.3 Price risk

2.5.4 Inner risk assessment and risk of disposal
2.5.5 Disorder risk

Chapter 111: Regional Competitive Structure in Pawn Industry
3.1 Development of pawn industry in Beijing

3.1.1 Operation

3.2 Development of pawn industry in Shanghai

3.2.1 Operation

3.2.2 Main problems

3.3 Development of pawn industry in Zhejiang

3.3.10peration
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3.3.2 Features of pawn

3.4 Development of pawn industry in Wuhan
3.4.1 Analysis of pawn business

3.4.2 Financial analysis of pawn industry in Wuhan
3.4.3 Analysis of practitioners

3.5 Development of pawn industry in Hohhot
3.5.1 Pawn business

3.5.2 Operation

3.5.3 Main problems

3.6 Development of pawn industry in Urumqi
3.6.1 The number of pawnshops increases rapidly
3.6.2 Volume of pawn business increases

3.7 Development of pawn industry in Sichuan
3.7.1 Small operation scale

3.7.2 Rapid development

3.7.3 Main problems

3.8 Development of pawn industry in Jilin

3.8.1 Operation

3.8.2 Main problems

4 Operation of Key Pawn Companies in China
4.1 Beijing Huaxia Pawnshop Co., Ltd.
4.1.1Company profile

4.1.2 Primary business

4.2 Bao Rui Tong Pawn Shop
4.2.1Company profile

4.2.2 Primary business

4.2.3 Operation

4.3 Oriental Pawn Co., Ltd.

4.3.1 Company profile

4.3.2 Scope of business

4.3.3 Operation

4.4 Ningbo Dahongying Industry & Investment Co., Ltd.
4.4.1 Company profile

4.4.2 Operation

4.5 Jiangsu Jinteng Pawn Co., Ltd.
4.6 Beijing Ruiyuan Pawn Co., Ltd,
4.7 Shenyang Xinke Pawn Co., Ltd.
4.8 Shenyang Jintong Pawn Co., Ltd.
4.9 Anhui Huasheng Pawn Co., Ltd.
4.10 Wuhan Huatai Pawn Co., Ltd.

5 Summary
5.1 Macro-economy
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5.2 Business
5.3 Opportunities
5.3 Risks
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YOY growth of sales in pawn industry, 2006-2007

Changing trend of the number of pawnshops, 1997-H1 2007

Changing trend of monetary amount provided for enterprises and residents in
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Comparison between direct financing and indirect financing, 1998-2006
Proportions of chattel mortgage, real estate mortgage and rights pledge, 1H 2007
Operational process of pawn

Pawn of civilian goods

Pawn of house property

Pawn of automobiles

Pawn of stocks

Monthly yield of financing by pledge of shares as collateral security in 2006-2007
Value of pawnages and balance of pawnshops in Beijing, 2006-2007

Proportions of chattel mortgage and real estate mortgage in Beijing, 1H 2007
Changing trend of value of pawnages in Shanghai, 2001-2007

Changing trend of value of pawnages in Zhejiang, 2001-2007

Changing trend of value of pawnages in Wuhan, 2001-2007

Changing trend of transactions provided for medium and small-sized enterprises
in Urumgqi, 2005-2006

Changing trend of interval ratio of registered capital of pawn industry in Sichuan,
2006

Organization structure of Oriental Pawn Co., Ltd.

Annual adjustment to reserve requirement ratio by China’s central bank
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